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Area  planted  to  cotton  in  India  for  1934-35  harvest  esti- 
mated on  October  20  at  20,365,000  acres  compared  with  19,835,000 
acres  on  same  date  in  1933  and  final  estimate  of  23,739,000  acres. 
(Director  of  Statistics,  Calcutta,  October  20,  1934.) 

Eirst  estimate  of  rice  acreage  in  India  for  1934-35  har- 
vest 75,261,000  acres  compared  with  first  estimate  of  75,080,000 
acres  and  final  estimate  of  81,977,000  acres  for  1933-34.  .  (Direc- 
tor of  Statistics,  Calcutta,  October  25,  1934.) 
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BREAD  GRAINS 

Summary  of  recent  "bread  gra in  information 

The  193^  wheat  crop,  as  estimated  for  42  countries,  totals 
3,025,817,000  "bushels  as  co  -pared  with  3,325,737,000  "bushels  harvested  in 
1933 •  when  these  countries  accounted  for  about  89  percent  of  the  world 
wheat  crop,  excluding  Russia  and  China.     The  first  forecast  of  the  193H-35 
crop  in  Australia  was  placed  at  137,016,000  "bushels,  according  to  the  In- 
ternational Institute  of  Agriculture.     This  denotes  a  reduction  from  the 
1933-3*+  harvest  of  21  percent,  part  of  which  may  "be  attributed  to  the 
smaller  area  sown  this  season.     See  table,  page  4-53  •     The  first  estimate 
covering  the  193^  crop  in  the  Irish  Free  State  shows  a  gain  of  69  percent 
over  1933*    This  is  in  keeping  with  the  generally  good  returns  obtained  in 
the  British  Isles  this  year.    The  193^  rye  crop  in  26  countries  reporting 
totals  868,062,000  bushels  as  compared  with  1,027,516,000  bushels  harvested 
in  1933 i  which  represented  about  97  percent  of  the  estimated  world  total, 
excluding  Russia  and  China. 


Current  changes  in  wheat  and  rye  production  estimates 


Commodity  and  country 


;  Reported  nap  to 
I  October  22,  193I1 


;  1,000  bushels 

Wheat  ; 

kO  countries  reporting.:  2,8S3,86l 

Italy  i  232,696 

Netherlands  :  15,623 

Belgium  :  14,700 

Lithuania  ■  9,1^9 

Latvia  j  af  7,500 

Finland  \  '  2,792 

Luxemburg  :  797 

Malta  i  300 

Australia.  : 

Irish  Free  State  ■ 

countries  reporting.; 

Rye  : 

26  countries  reporting. : b/  868,353 

Lithuania  :  26,258 

Netherlands  !  14,999 

Finland  ■  15,212 

Italy  ;  5,590 

Rumania  :  8,189 

26  countries  reporting. : 


Reported  up  to 
October  29,  1934 


1,000  bushels 


232,687 
16,520 
14,101 
9,907 
7,91S 
2,  gig 
846 

310 

137,016 

3,360 

3,025,817 


25,221 
16,291 
14,964 
5,607 
7,874 
868,062 


1933 


1,000  bushels 


297,9^7 
15.325 
15,067 
8,192 

6,725 
2,460 

995 
305 
17^,363 
1,923 
3,325,737 


21,731 
15,602 

14,633 
6,739 
17,555 
1,027,516 


a/  Estimate  of  the  Berlin  office,  Foreign  Agricultural  Service. 
d./  Slightly  revised  by  minor  changes  for  several  countries. 
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Crop  conditions  in  the  Southern  Hemisphere 

Australia 

Rainfall  was  unsatisfactory  in  the  wheat-growing  areas  of  Australia 
during  the  month  ended  October  15,  according  to  a  cable  from  the  Inter- 
national Institute  of  Agriculture  at  Rome.     Crop  conditions  are  generally 
fair  to  good,  hut  rains  are  necessary  to  insure  a  satisfactory  harvest. 
In  some  parts  of  the  country  the  condition  of  the  wheat  is  very  poor,  and 
in  New  South  Wales  damage  is  threatened  from  locust  invasions  as  well  as 
from  lack  of  rain. 

Argentina 

The  Argentine  wheat  'crop  is  thrifty  on  the  whole  and  in  good  condi- 
tion, according  to  a  cable  from  Agricultural  Attache'  Nyhus  at  Buenos  Aires, 
following  an  extensive  field  trip.     Stands  are  uneven  in  the  northern  part 
of  Cordoba,  hut  prospects  are  especially  good  in  the  Province  of  Santa.  Fe 
and  in  northern  Buenos  Aires.     Grain  is  heading  in  Santa  Pe .  and  has  made 
a  good  start  in  southern  parts  of  Buenos  Aires.    Prost,  reported  in  western 
regions,  did  little  damage  to  the  crop.    The  flaxseed  crop,  which  is  some- 
what advanced  for  the  season,  is  doing  well,  especially  in  the  Province  of 
Santa  -  P-e . 

The  wheat  situation  in  continental  Europe 

In  the  19  European  countries  covered  by  the  Berlin  office  of  the 
Foreign  Agricultural  Service,   the  I93U  wheat  crop  is  placed  some  12  percent 
under  the  record  harvest  of  1933  but  nearly  S  percent  above  the  192S-1932 
average,  according  to  the  September  report  of  Assistant  Agricultural  Attache' 
Gordon  P.  Boals*    Although  drought  conditions  influenced  the  outturn  of 
nearly  all  the  continental  countries , the  most  serious  effects  were  experi- 
enced in  central  and  eastern  Europe  diiring  the  late  spring  and  early  summer. 
Yields  are  reported  generally  below  the  high  levels  of  1933,  but  they  com- 
pare rather  favorably  with  the  average  for  1928-1932.    The  best  returns  were 
obtained  in  Spain,  Portugal,  .and  the  Baltic  area;  ■  the  poorest  in  Czechoslo- 
vakia, where  present  estimates  indicate  a  yield  about  two  thirds  as  large  as 
that  of  1933. 

Although  the  latest  revised  estimate  of  the  German  wheat  crop  shows 
an  increase  over  earlier  estimates,  a  reduction  of  about  22  percent  from 
the  1933  harvest  is  indicated.    Yields  in  many  German  states  were  good, 
especially  in  the  important  regions  of  East  Prussia,  but  rains  came  too 
late  to  relieve  drought  damage  in  other  sections,  and  it  is  thought  that 
the  official  figures,  a.re  somewhat  optimistic.     In  Poland,  the  I93U  crop  is 
placed  20  percent  under,  that  of  1933,  which  was,  however,  recently  revised 
upward  from  68,3^2,000  to  79,883,000  bushels. 
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Europe  an  J"  a  rice  t  co  nd  i  t  i  0  n  s 

The  imports  of  wheat  into  the  deficit  countries  of  Europe  during 
the  coming  season  may  show  a  marked  increase  over  1933-3^>  Mr«  Eoals  states. 
The  need  for  imports  will  be  not  so  great  as  the  small  harvests  recorded 
would  suggest,  however,  on  account : of  the  large  carryover  stocks  in  many 
countries.    Net  imports  into  the  19  countries  for  193^-35  are  placed  at  from 
184,000,000  to  234,000,000  "bushels' as  compared  with  154,000,000  "bushels  in 
1933-34  and  212,000,000  bushels  in  1932-33.' 

Imports  into  Germany  will  depend  largely  upon  arbitrary  government 
rulings,   since  statistically  Germany's  supplies  will  cover  domestic  require- 
ments.   The  shortage  of  feed  grains  and  the  need  for  foreign  wheat  to  use^ 
in  milling  may,  however,  result  in  some  importation,  which  is  roughly  esti- 
mated at  around  7, 300,000  bushels.    During  the  1933-3^  season  Germany  exporte 
32,000,000  bushels  of  wheat ' and  flour  and  imported  23,000,000  bushels,  using 
foreign  wheat  in  milling  to  the  extent  of  some  20  percent  of  the  amount  of 
wheat  utilized  for  human  consumption.    This  exchange  of  domestic  against 
foreign  wheat  will  not  occur  in  the  current  season,  Mr.  Boals  points  out, 
because  all  exportation  of  grain  has  been  prohibited  by  the  government. 

Imports  into  the  Netherlands  and  Belgium  will  probably  be  about  the 
name  as  last  year  when  net  imports  totaled  around  65,400,000  bushels.  With 
a  reduction  in  the  1934  wheat  crop  of  about  36  percent  from  the  1'933  harvest 
and  marked  decreases  reported  in  the  other  grains  crops,  Czechoslovakia1 3 
statistical  position  is  quite  different  from  that  of  last  year.     The  carry- 
over of  wheat  is  placed  at  about  9,000,000  bushels,  of  which  about  7,000,000 
bushels  are  government  intervention  stocks.     Imports  for  the  193^-35  season 
are  tentatively  estimated  at  from  13,000,000  to  l6, 500,000  bushels  as  com- 
pared with  net  imports  in  1933-34  of  about  3,000,000  bushels-    The  193U 
wheat  crop  of  Austria  is  estimated  about  10  percent  under  the  1933  outturn, 
and  net  imports  are  placed  at  about  13,000,000  bushels  as  compared  with 
10,500,000  bushels  in  1933-3H.    As  a  result  of  treaties  made  with  Italy, 
Hungarian  wheat  will  be  taken  again  at  preferential  rates,  and  Yugoslav 
wheat  may  also  be  given  similar  treatment.    Poland,  in  recent  years,  has 
become  a  surplus  country,  but  it  is  possible  that  some  importation  of  wheat 
may  take  place  this  season,  due  to  reduced  grain  crops.     Should  the  situa- 
tion on  the  world  market  become  very  favorable  for  rye,  exports  of  that 
grain  might  be  offset  by  imports  of  wheat,  but  carryover  data  are  not  yet 
available,  Mr.  Boals  states,  and  no  definite  conclusions  can  be  drawn. 

Oriental  wheat  markets 

China- 

Prices  on  the  Shanghai  wheat  market  advanced  rapidly  during  the 
week  ended  October  19,  as  a  result  of  the  increase  in  China's  silver  im- 
port duty,  according  to  the  Shanghai  office  of  the  Foreign  Agricultural 


kkk  Foreign  Crops  and  Markets  Vol.  29,  No.  18 

CROP    AND    MARKET    PROSPECTS,  CONT'D 


Service.    Foreign  exchange,  rates  were  too  high  to  permit  any  "business  in 
foreign  wheat  at  local  prices.     Shanghai  mills  continued  to  run  at  almost 
full  capacity  with  sufficient  wheat  on  hand  to  las"  about  one  and  one-half 
months.    Around  1,000,000  "bushels  of  native  wheat  remain  unsold  in  Shanghai, 
it  is  reported,  but  this  is  being  held  for  higher  prices.     September  imports, 
all  of  which  came  from  the  United  States,  totaled  1+9*+,  56*+  bushels.  Flour 
stocks  in  Shanghai  were  unchanged  during  the  week.    Demand,  which  was  gen- 
erally fair,  was  good  from  Newchwang,  because  the  season  for  closing  that 
port  is  approaching.    Manchuria's  193^-35  flour  requirements  may  be  greater 
than  in  1933~3^t  the  Shanghai  office  states,  due  to  the  reduced  wheat  crop, 
which  is  placed  15  percent  below  1933 >  and  the  construction  work  in  progress. 
Present  commitments  for  flour  at  Dairen  slightly  favor  Australia  as  against 
Japan.      ...  .... 

Prices  of  wheat  and  flour,  on  the  Shanghai  ma.rket,  c.i.f.  Shanghai, 
duty  included,  for  November  shipment  in  bulk,  are  quoted  as  follows:  Argen- 
tine 77  cents  per  bushel;  domestic  standard  for  October  delivery  68  cents, 
November  JO  cents,  December  delivery  71  cents  per  bushel.     Domestic  flour 
for  October  and  November  delivery  was  79  cents  per  bag  of  *+9  pounds,  for 
December  delivery  80  cents. 

Recent  reports  indicate  that  the  Tientsin  mills  are  operating  below 
last  season,  with  flour  demand  only  fair.    An  improvement  is  expected,  how- 
ever,  since  Shanghai's  requirements  are  placed  above  last  year.    With  the 
crop  in  the  Tientsin  area  about  15  percent  below  1933  and  arrivals  at  mills 
expected  to  be  less  than  last  year,  it  is  estimated  that  about  three  cargoes 
of  foreign  wheat  will  be  required. 

Japan 

Prospects  for  imports  of  United  States  whea4"  into  Japan  are  not 
bright  for  the  near  future,  according  to  information  transmitted  by  the 
Shanghai  office  of  the  Foreign  Agricultural  Service  from  Consul  General 
Garrels  at  Tokyo.     Stocks  of  wheat  on  hand  October  1  were  above  normal. 
Mills  were  active  on  account  of  export  contracts,  and  the  flour  market  was 
strong  due  to  demand  from  Manchuria.  '  Domestic  demand,  however,  was  below 
normal. 

Wheat  prices  at  the  mill  in  Tokyo  on  October  1  were  reported  as 
follows  (foreign  quotations  include  duty  and  landing  charges):  Canadian 
No.  1,  $1.29  per  bushel,  No.  3,  $1.21;  Australian,  $1.06;  domestic  stand- 
ard, $0.80  per  bushel.    The  wholesale  price  of  flour  at  the  mill  was  95 
cents  per  bag  of  1+9  pounds.     Imports  of  wheat  into  Japan  during  August, 
with  1933  comparisons  in  parentheses,  were  reported  as  follows:  United 
States  1+95,102  bushels  (0),  Canada  21+9,796  (266,776),  Australia  633,882 
(865,951),  other  82,511+  (0),  total  1 ,  l+6l,  09*+  bushels  (l , 132, 730) .  Total 
flour  exports  in  August  amounted  to  300,56*+  barrels  of  196  pounds  as  com- 
pared with  299,23!+  barrels  exported  in  August  1933. 
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PEED  GRAINS 

Suits  iary  of  recent  'fee &  grai n  information 

Tee  1954  barley  production  in  56  countries  so  far  reported,  whi ch- 
in 1935  raised  nearly  87  percent  of  the  Northern  Hemisphere  total  ex- 
clusive of  Russia  and  China,  totals  1,163,960,000  bushels,  a  decrease  of 
about  6  percent  from  the  production  in  the  same  countries  last  year.  The 
European  countries  reported  show  a  decrease  of  about  11  percent.    For  a 
detailed  barley  production  table,  see  page  454. 

The  1954  oats  production  in  50  countries  so  far  reported,  which 
last  year  accounted  for  95  percent  of  tie  Northern  Hemisphere  total  ex- 
clusive of  Russia  and  China,  amounts  to  2,434.124,000  bushels,  which  is 
about  16  percent  below  the  3  955  production  in  the  same  countries.     In  the 
European  countries  there  is  a  decline  of  about  16  percent.     See  oats  pro- 
duction table,  page  454. 

The  1934  corn  production  in  12  countries  reported,  which  in  1933 
accounted  for  S8  percent  of  the  Northern  Hemisphere  total  exclusive  of 
Russia,  amounts  to  2,016,717,000  bushels,  a  dccrea.se  of  32  percent  from 
the  harvest  in  those  countries  last  year.     In  the  European  countries 
there  is  a  decrease  of  about  2  percent.    The  temperature  in  Argentina 
has  been  somewhat  cool  for  the  newly  planted  1934-35  crop,  but  most  of 
the  corn  in  the  heavy  producing  zone  is  up.    Por  a  detailed  table  showing 
corn  production,   see  page  455.    Tables  showing  feed  grain  trade  and  prices 
are  found  on  page  456. 

The  Eur ope  an  foe ds tuffs  situation 

Livestock  numbers  on  the  Continent  of  Europe  are  still  at  high 
levels,  but  a  considerable  reduction  is  expected  during  the  coming  months 
as  a  result  of  short  feed  supplies  in  many  countries,  according  to  a  report 
from  Assistant  Agricultural  Attache'  Christy  at  Berlin.    The  greatest  changes 
are  expected  to  occur  in  log  numbers.    V'bilo  the  feed  requirements  of  the 
i  present  livestock  would  normally  exceed  prewar  requirements  by  at  least 
15  percent,  and  1930  requirements  by  3  to  10  percent,  domestic  feed  sup- 
plies are  a  little  below  prewar  and  10  percent  below  1930  supplies.  More 
economical  feeding  practices  Will  probably  result,  and  many  animals  will 
be  rouhed  f-rcugh  tie  winter  in  some  way,  but  many  countries  will  find  it 
impossible  to  import  the  required  quantities  of  feedstuffs. 

It  is  expected,  therefore,  that  there  will  be  increased  marketings 
of  livestock  and  lower  prices  for  the  next  few  months.    Milk  production 
and  domestic  fat  supplies  will  also  decline.     Imports  of  feedstuffs  will 
probably  increase  considerably,  but  not  in  direct  proportion  to  the  de- 
crease in  the  domestic  production  of  feedstuffs  for  this  year. 
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In  Germany  there  will  Be  a  substantial  shortage  of  feedstuffs  this 
year.    Not  only  the  grains,  but  hay  and  pastures,  forage  and  root  crops 
also  suffered  much  damage.     The  lack  of  foreign  exchange  will  prevent 
Germany  from  importing  the  necessary  feedstuff s,  and  the  shortage  of  con- 
centrates is  likely  to  be  felt.    Barter  arrangements  for  obtaining  grains 
and  oilseeds  are  being  made  as  rapidly  as  possible. 

Danube  Basin 

Corn  exports  from  the  Danube  Basin  countries  during  1933-34  were 
estimated  at'  about  45,700,000  bushels,  according  to  a  report  from  the 
Danube  Basin  office  of  the  Foreign  Agricultural  Service.     The  carryover 
from  the  1933  crop  on  October  1  was  estimated  at  10,500,000  bushels.  If 
the  weather  "continues  favorable,  a  large  crop  is  expected  this  year,  which, 
with  the  1933  carryover,  would  normally  provide  an  exportable  surplus  of 
118,000,000  bushels  or  more.     During  1934-35,  however,  the  large  domestic 
consumption  due  to  the  small  crops  of  other  cereals  and  active  hog  feeding 
are  likely  to  reduce  the  exportable  surplus  to  less  than  100,000,000  bushels. 

The  exportable  surplus  of  barley  from  the  Danubian  countries  during 
1934-35,   including  the  1933  carryover,  was  estimated  at  21,800,000  bushels, 
of  which  15,200,000  bushels  were  still  available  after  October  1.     The  ex- 
portable surplus  of  oats  for  1934-35  was  placed  at  about  1,700,000  bushels, 
of  which  1,300,000  bushels  were  available  after  October  1. 

As  a  result  of  a  marked  scarcity  in  deliveries  by  farmers,  corn 
prices  on  the  Danubian  markets  continued  firm  until  the  middle  of  September, 
after  which  they  declined  a  little,  following  the  trend  of  world  markets. 
The  exportation  of  corn  and  barley  has  been  made  free  in  Bulgaria  on  con- 
dition that  foreign  sales  be  made  only  against  integral  payment  in  immediately 
available  foreign  credits.     In  Rumania  the  "private  compensations"  have 
been  abolished  since  October  1,  and  are  now  permissible  only  in  the  exchange 
of  goods  with  Czechoslovakia,  Germany.,  and  Poland.     In  most  other  markets, 
exporters  will  have  to  deliver  the  proceeds  of  their  sales  to  the  Romanian 
National  Bank  at  the  official  exchange  rate,  in  addition  to  which  the  bank 
will  aa.y  on  behalf  of  the  Rumanian  Government  an  exoort  premium  of  10  per- 
cent for  corn  and  barley. 


RICE 

United  States  imports  of  rice  increase 

Imports  of  rice  into  the  United  States  for  consumption  within  the 
country  for  the  year  August  1933  to  July  1934  were  approximately  double  the 
imports  for  the  preceding  twelve  months,  and  were  nearly  half  as  large  as 
rice  exports  from  the  United  States  during  the  same  period,  according  to 


October  29,  1934  Foreign  -Crop's  arid  Markets 

CROP    AND    M  A  R  K  3  T    P  R  0  S  P  E  C  T  S,  CONT'D 


447 


information  available  in  the  Foreign' Agricultural  Service.    The  sharp  in- 
crease in  rice  imports,  and  the  frigh  ratio  of  imports  to  exports,  result 
from  high  prices  in  the  United  States  as  compared  with  prices  in  compet- 
ing rice  producing  countries,  and  to  an  increased  demand  for  broken  and 
low  grade  rice  to  be  used  in  brewing.    Exports  of  rice  from  the  United 
States  dropped  from  225  million  pounds  in  1931-52  to  135  million  pounds 
in  1S32-33,  and  92  million  pounds  in  1933-34,  whereas  imports  into  the 
United  States  rose  from  20  million  pounds  in  1931-32  to  22  million  pounds 
in  1933-33  and  42  million  pounds  in  1933-34. 

Broken  rice  to  be  used  in  brewing  accounts  for  most  of  the  larger 
import  figure.     Important  quantities  of  foreign  head  rice,  however,  com- 
pete in  the  United  States  markets  with  domestic  rice.     Imports  of  head 
rice  from  the  Philippine  Islands  have  increased  rapidly.     During  the  cal- 
endar "ear  1933  total  imports  of  rice  into  the  United  States  from  the 
Philippines  totaled  only  221,000  pounds,  whereas  for  the  period  January  to 
August  1934,  imports  from  the  Islands  totaled  3,672,000  pounds.  Market 
quotations  on  Philippine  rice  are  generally  under  domestic  prices.  Reoorts 
from  California  are  to  the  effect  that  American  interests  are  developing 
rice  milling  establishments  in  the  Philippines  that  are  capable  of  milling 
rice  of  sufficiently  high  quality  to  compete  with  rice  produced  in  the  United 
States. 

Italy  reduced  rice  export  bounty 

Effective  September  18,  export  bounties  on  Italian  rice  were  re- 
duced by  9  lire  per  quintal  (0.35  cents  per  pound),  according  to  Vice 
Counsul  C.  R.  Harvey  at  Milan.    The  bounty  on  the  bulk  of  the  rice  now 
being  exported  stands  at  37.5  lire  per  quintal  (1.46  cents  per  pound)  or 
42  lire  per  quintal  (1.64  cents  per  pound),  according  to  the  country  of 
destination.     The  reduced  bounty  became  effective  as  a  result  of  the  de- 
cline in  prices  of  competing  foreign  rices.    This  year  Italy  has  rice  ex- 
port contingent  agreements  with  Germany,  Hungary,  and  the  Netherlands. 


COTTON 

Lagging  cotton  harvest  in  Soviet  Russia 

The  picking  of  cotton  in  the  Soviet  Union  in  September  was  lagging 
considerably  behind  last  year.    A  total  of  194,000,000  pounds  of  seed  cotton, 
equivalent  to  approximately  134,000  bales  (of  47S  pounds)  of  lint,  was  har- 
vested up  to  October  1,  compared  with  677,000,000  pounds  of  seed  cotton, 
equivalent  to  467,000  bales  of  lint,  on  the  same  date  of  last  year. 
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Late  maturing  of  cotton  during' -the  current  season  is  probably  largely 
responsible  for  the  delayed  harvest ■  hut  complaints  are  also  voiced  in  the 
Soviet  press  that  advantage  was  not  always  taken  early  in  the  season  of  the 
opportunities  to  pick  cotton  as  it  opened  without  waiting  for  the  maturing 
of  the  crop  over  the  whole  area,  although  there  were  cases  also  of  harvest- 
ing not  fully  matured  cotton.    At  the  same  time  there  were  reported  dif- 
ficulties with  the  labor  supply  in  the  collective  farms  of  Central  Asia, 
the  principal  cotton  growing  section  of  the  Union.     Only  a  small  proportion 
of  the  ava.ila.ble  working  force  was  willing  to  pick  cotton,  which  is  attributed 
to  the  delay  in  the  distribution  of  grain  advances,  although  it  is  stated 
that  considerable  quantities  of  grain  were  assembled  on  railway  points, 
waiting  to  be  shipped  into  the  interior  (Socialist  Agriculture,  October  8, 
1934) .     Thus  on  one  collective  farm,  out  of  53  workers  only  20  were  picking 
cotton;   on  another,  out  of  a  gang  of  35  workers,  only  11  were  picking.  In 
some  sections,  women  are  primarily  engaged  in  this  work,  while  men  are 
occupied  at  tasks  of  secondary  importance  (Izvestiia,  October  4,  1934). 
Little  attention  is  apparently  being  paid  to  the  grading  of  cotton  according 
to  quality,  notwithstanding  official  decrees  requiring  strict  inspection  and 
segregation  of  various  grades  and  types. 

While  the  harvesting  and  shipment  of  new  crop  cotton  was  slow,  the 
Russian  mill  supply  of  cotton  was  running  short.    Thus,  it  was  stated  early 
in  October  on  the  authority  of  the  Commissar  of  Light  Industry  of  U.S.S.R. 
that  the  Russian  industry  had  on  hand  merely  a  few  days'   supply  of  cotton 
(izvestiia,  October  4,  1934).     In  another  report  it  was  stated  that  the 
mills  were  using  the  remnants  of  their  cotton  supplies,  principally  low 
grade  cotton  (izvestiia,  October  8,  1934).     The  Soviet  textile  industry, 
which  formerly  used  considerable  quantities  of  'imported,  principally 
American,  cotton,  in  recent  years  has  relied,  as  a  result  of  the  government 
policy  of  self-sufficiency  in  the  matter  of  cotton  supply,  predominantly  on 
domestic  cotton,  which  constituted  approximately  90  percent  of  the  total 
Russian  mill  consumption  in  1932  (Statistical  Yearbook  of  U.S.S.R.  for  1934, 
page  13?) . 

An  acreage  4  percent  smaller  than  last  year  was  planted  to  cotton 
this  season,  in  accordance  with  the  government  plan  and  policy  of  con- 
centrating on  improvement  of  the  very  lew  yields  which  accompanied  the 
expansion  of  Russian  cotton  acreage  in  recent  years.     The  outturn  of  the 
crop  last  year  was  slightly  les~  than  1,900,000  bales.    The  planting  cam- 
paign, was  hampered  this  season,  on  the  one  hand  by  excessive  rain  and  cold 
weather  in  the  principal  Russian  cotton  growing-  areas  in  Central  Asia,  and 
on  the  other  hand  by  the  spring  drought  in  the  new  regions  of  cotton  cul- 
tivation in. southern  European  Russia. 
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TOBACCO 

Cuban  exports  of  tobacco  to  the  United  States  running  "below  quota 

Exports  of  tobacco  from  Cuba  to  the  United  States  for  the  period 
January  1  to  September  31,  193U,  indicate  that  total  exports  to  this  coun- 
try for  the  calendar  year  1334  may  be  below  the  quantity  of  Cuban  tobacco 
that  is  permitted  under  the  newly  established  quota  to  enter  the  United 
States  for  consumption  at  a  reduced  tariff  rate.    Under  the  provisions  of 
the  trade  agreement  between  the  United  States  and  Cuba  signed  on  August  2U, 
193^>  the  Unitad  States  tariff  rate  on  Cuban  tobacco  was  reduced.    At  the 
same  time,  however,  an  import  quota  was  established  whereby  the  quantity 
of  Cuban  tobacco  that  may  enter  the  United  States  for  consumption  within 
.any  calendar  year  cannot  exceed  IS  percent  of  the  total  amount  of  tobacco 
used  in  the  manufacture  of  cigars  in  registered  factories  in  the  United 
State's  during  the  preceding  year.     The  Cuban  quota  which  may  ent^r  the 
United  States  for  consumption  during  the  calendar  year  193 ^  is  1S,8U6,000 
pounds . 

Exports  from  Cuba  to  this  country,  which  approximately  agree  with 
imports  for  consumption  within  the  United  States,  for  the  period  January  1 
to  September  30,  193^>  were  reported  by  Walter  J.  Donnelly,  Commercial 
Attache'  at  Havana,  at  11,870>000  pounds,  which  leaves  a  quota  balance  of 
6>976,000  pounds.     If  the  volume  of  exports  for  the  three  months  October, 
November,  and  December,  193^>  is  approximately  equal  to  the  monthly  average 
during  the  past  nine  months,  total  exports  for  the  year  would  be  approxi- 
mately 3»000,000  pounds  short  of  the  quantity  that- can  be  imported  into 
the  United  States  under  the  reduced  tariff. 


HOPS 

The  continental  European  hop  situation 

Although  a  slightly  larger  acreage  was  in  hop  production  this  season, 
the  continental  European  harvest  outturn  is  estimated  to  be  about  7  percent 
below  last  year  and  nearly  one  third  below  the  past  five  and  ten  year  aver- 
ages, according  to  Assistant  Agricultural  Attache'  Cordon  P.  Eoals  at  Berlin 
The  reduction  is  not  general,  but  confined  largely  to  the  inroortant  German 
district  of  Hallertau  in  Bavaria,  where  unusually  dry  weather  prevailed 
during  the  past  summer.    Most  of  the  other  German  hop  districts  and  Euro- 
pean hop  countries  harvested  crops  about  equal  to  or  a  little  larger  than 
last  year.    Despite  the  rather  small  change  in  the  continental  total,  the 
significance  of  this  reduction  on  the  market  and  export  outlook,  especially 
to  the  United  States,  is  considerable.     This  is  the  result  of  Germany  being 
practically  removed  from  the  export  position  this  season  so  that  the  avail- 
able continental  surplus  will  come  largely  from  Czechoslovakia  and  to  a 
lesser  extent  from  the  minor  producing  countries. 
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Crop  prospects 

It  is  still  too  early  for  official  estimates  on  1934  hop  production 
in  the  several  countries,  "but  trade  ■  and  .o  ther  agencies- are  quite  generally 
agreed  as  to  the  relative  size  of  the  crop  compared  with  a  year  ago.  Ger- 
many and  Czechoslovakia  together  generally  account  for  70  to  80  percent 
of  the  continental  hop  production.     In  Germany,  the  Hallertau  district 
near  Munich  usually  makes  up  about  three  fourths  of  the  total  harvest  in 
the  country.     This  season  the  crop  is  generally  believed  to  be  only  about 
60  percent  of  that  of  1933  in  this  important  district.     The  drought  is 
primarily  responsible  for  the  crop  reduction,  although  the  dryness  was  also 
favorable  for  the  developing  of  red  spider  with  some  consequent  damage. 
The  other  districts  in  Germany  were  not  affected  adversely  by  the  drought 
and  are  expected  to  have  crops  about  equal  to  a  year  ago.     The  total  crop 
for  Germany  would  thus  appear  to  be  about  70  percent  of  that  of  1933. 

In  Czechoslovakia,  where  production  generally  exceeds  that  of 
Germany  by  a.  small  margin,  the  crop  is  estimated  at  10  to  15  percent  more 
this  year  than  last.     The  Saaz  district  is  by  far  the  most  important  one 
in  this  country,  usually  accounting  for  three  fourths  of  the  total  produc- 
tion.    The  crop  outturn  in  this  district  is  definitely  above  that  of  last 
season.    As  is  characteristic  in  hop  areas,  cry  weather  up  to  a  certain 
point  during  the  summer  is  very  favorable  for  hops,  but  beyond  that  point 
yields  are  adversely  affected.     This  season,  though  dry,  was  very  favor- 
able for  Czechoslovak  hops,  and  had  the  acreage  not  been  so  rigidly  conO 
trolled  the  past  year,  a  large  crop  would  have  resulted. 

Prance,  Poland,  Yugoslavia,  and  Belgium  account  for  most  of  the 
remainder  of  the  continental  hop  production,     ^'he  hop  industry  in  these 
countries  is  relatively  small  and  fluctuations  in  the  crop  from  one  year 
to  the  other  may  "be  substantial  and  still  not  have  a  significant  effect 
on  the  total  continental  outturn.     Trade  reports  to  date  indicate  a  har- 
vest in  these  areas  but  little  different  from  1933.    A  sizable  acreage 
increase  occurred  in  Yugoslavia  this  past  year  as  a  result  of  the  very 
favorable  prices  received  in  1933,  but  this  acreage,  of  course,  will 
have  no  effect  on  production  until  next  year,  at  least.     For  table  an 
continental  hop  acreage  and  production,  see  page  457. 

Market  conditions 

The  market  condition  for  hops  in  continental  countries  has  defi- 
nitely improved  during  the  past  two  seasons  as  a  result  of  the  reduced 
production  in  all  of  the  important  countries  in  recent  years.  Sharp 
reductions  in  acreage  and  production  occurred  in  1931  and  1932.  In 
part,   this  was  due  to  the  rigid  control  of  acreage  that  has  been  under- 
taken in  Czechoslovakia  and  Germany,  and  elsewhere  it  has  been  largely 
the  result  of  the  unprofitableness  of  production. 
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Prices 

Fixed  prices  have  now  "been  adopted  in  Germany  for  this  season  and 
range  from  220  to  310  RM  per  50  kilos  ($80.75  to  $113.80  per  100  pounds), 
depending  upon  quality  and  origin.     These  prices  are  again  remunerative  to 
growers  and  the  industry  is  oncp  more  on  a  firm  "basis.     Such  a  level  of 
prices,  however,  is  generally  too  high  for  export,  particularly  in  compe- 
tition with  prices  prevailing  in  other  continental  countries.     This  fact 
alone  will  tend  to  keep  German  hop  exports  at  a  low  level  in  1934-35  unless 
some  sort  of  subsidy  system  should  be  devised. 

Prices  in  Czechoslovakia  nlso  show  a  definite  improvement  over  those 
of  recent  years,  especially  prior  to  last  year.    Prices,  howevt.  r,  are  still 
on  a  world  market  ."basis.     Considerable  agitation  is  "being  made  on  the  part 
of  farm- rs  for  a  hop  monopoly  and  fixed  price  system  in  that  country,  which, 
if  adopted,  as  now  seems  likely,  may  interfere  somewhat  With  a  normal  export 
movement.     The  proposed  level  of  fixed  prices,  however,  at  1,300  to  1,800 
kroner  per  centner  of  50  kilos  ($49.60  to  $68.70  per  100  pounds)  in  the 
Sacaz  district  (the  range  depending  largely  on  quality)  is  not  greatly  dif- 
ferent from  the  present  level  of  prices. 

Quality  -nd  stocks 

The  quality  of  this  year's  G-erman  crop  is  said  to  be  one  of  the  best 
in  years.     This  is  due  to  the  generally  dry  season  and  the  care  that  has 
been  taken  of  the  crop.    Even  in  the  Hallertau  district,  where  the  total 
crop  was  reduced  greatly,  the  quality  is  reported  very  good.     This  situa- 
tion, togethrr  with  fixed  prices,  has  made  for  a  somewhat  more  active  do- 
mestic demand,  especially  for  the  good  grades.    Brewers  are  quite  well 
supplied  with  stocks  on  hand  from  other  seasons;  if  necessary  they  could 
probably  run  at  least  most  of  one  season  with  few  purchases  of  new  crop 
hops.     Carryover  supplies  of  good  conditions  hops,  outside  of  brewery  hold- 
ings, do  not  apoear  to  be  very  large  in  countries  outside  of  Germany,  but 
in  Germany  stocks  are  believed  to  be  somewhat  above  normal. 

Czechoslovakia  may  be  expected  to  be  the  source  of  most  continental 
hop  exports  this  season,  particularly  of  "better  grades.     The  industry  there 
is  well  organized,  as  it  also  is  in  Germany,  and  is  able  to  put  out  an  ex- 
cellent export  product.     Lome  poorer  grade  hops  may  be  exported  from  Germany. 
Such  exports  go  largely  to  South  .American  countries.     It  is  not  unlikely, 
however,  that  Germany,  which  is  ordinarily  a  large  importer  of  hops  as  well 
as  an  exporter,  will  curtail  such  imports  this  season,  except  for  the  trade 
treaty  contingent  from  Czechoslovakia.     This  contingent  amounts  to  about 
2,200,1000  pounds,  and  is  regularly  taken,  being  limited  almost  entirely  to 
the  very  best  .qualities.    By  effecting  a  reduction  in  brewery  supplies  along 
with  a  complete  utilisation  of  carryover  stocks  plus  this  year's  crop  and 
import  contingent,  German  hop  supplies    would  about  equal  the  domestic  needs. 
These  are  usually  placed  at  about  18,200,000  pounds. 
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FRUIT,  VEGETABLES  AND  NUTS 

Germany  offers  restricted  market  for  American  apples 

German:  purchases  of  American  fresh  apples  for  the  season  November  1  - 
May  31,  1934-.35,  arc  expected  to  be  considerably  smaller  than  purchases  for 
the  corresponding  1933-34  period,  according  to  Vice  Consul  A.  N.  Steyne  at 
Hamburg.     Competent  trade  opinion  is  quoted  as  expecting  that  Hamburg,  the 
leading  German  market  for  American  apples,  will  "be  able  to  absorb  only  35 
to  40  percent  of  the  quantity  of  American  west  coast  apples  taken  last  sea- 
son up  to  January  1  anu  about  55  percent  of  last  year's  comparable  figures 
in  tile  period  January  -  May,  1935.    Takings  of  east  coast  barreled  apples 
are  placed  at  not  more  than  15  percent  of  last  season's  quantity  for  the 
v.holc  1934-35  period. 

The  foregoing  estimates  for  the  1934-35  season  are  regarded  as  maximum 
figures  and  are  based  upon  the  assumption  that  foreign  exchange  facilities  for 
payment  will  continue  at  the  present  level,  at  least.     Last  season  the 
Hamburg  market  handled  about  519,000  boxes  in  the  period  November  to  January 
and  1, 800,000  boxes  for  the  remaining  months  of  the  season  up  to  May  31. 
About  336,000  barrels  of  apples  were  handled  in  Hamburg  during  the  1933-34 
season.     It  is  indicated,  also,  that  this  year  the  market  will  be  interested 
only  in  first-grade  fruit.     Supplies  of  domestic  apples  in  Germany  and  near- 
by countries  are  substantially  larger  than  a  year  ago. 


LIVESTOCK,  MEAT  AND  FOOL 

Danubia.n  lard  ex-ports  continue  to  increase 

Exports  of  about  11,000,000  pounds  of  lard  from  the  Danube  Basin 
in  the  third  Quarter  of  1934  brought  the  total  for  the  period  January  - 
September,  1.<'4,  up  to  about  17,200,000  pounds,  according  to  the  Belgrade, 
Yugoslavia,  office  of  the  Foreign  Agricultural  Service.     In  the  correspond- 
ing 1933  period,  10,472,000  pounds  wore  ex-ported.    Exports  during  the  en- 
tire calendar  year  1933  reached  15,469,000  pounds  with  the  average  for  the 
years  1923-U32    standing  at  12,819,000  pounds. 

Of  the  1934  total,  about  94  percent  originated  in  Hungary.    Most  of 
the  Hungarian  lard  was  destined  for  rVrmany  and  Czechoslovakia  under  special 
trade  agreements.     October  exports  also  are  expected  to  be  large,  since 
Hungarian  exporters  have  engaged  to  deliver  at  least  1,102,000  pounds  of 
pure  lard  and  397,000  pounds  of  fat  sides  to  Germany  this  smonth.  Agreements 
have  been  made  also  tb  ship  an  additional  441,000  oounds  of  pure  lard  to 
Germany.     The  lard  is  priced  at  about  14  cents  per  pound.  Yugoslavia, 
continues  to  have  a  snail  share  in  the  lard  export  business  of  the  Danube 
Ba.sin. 
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WHEAT:    Closing  prices  of  December  futures 


Date 

p 

\  Chicago 

[Kansas  City 

[Minneapolis 

\  Winnipeg  a/ 

•  .          .    a  Buenos 
.Liverpool  a/,  Aires  >>/ 

1  1933;  1934 

:  1933:  1934 

:  1933 

:  1934 

•  1933:  1934 

:  1933 

!  1934:  1933:  19o4 

High  c/. . . 
Sept.  29..: 

■  Cents  :Cents 

[Cents;  Cents 

:  Gents 

; Cents 
i  118: 
90: 
109: 
105 
107- 
104 

!  Cents.:  Cents 

:  Cents 

■Cents:  Cents:  Cents 

:    122:  113 
7C:  82- 
90:  103: 
86:  97: 
75:    101 j 
82:  97: 

• 

•    116;  109 
66:  83 
85:  100' 
82:  96: 
70:  99: 
77:  96; 

:  120: 
67- 
87; 
84: 
72 
80 

95;  98: 
53:  73: 
61:  84: 
59:  81- 
54:  82 
59:  78; 

101: 

59 
69: 
65: 
:  .59: 
62- 

101  :d/  72  :d/  78 
66: d/  49 :d/  55 
81:      58:  60 
77;      57:  58 
79:      51:  58 
74:      51:  55 

a/  Conversions  at  noon  "buying  rate  of  exchange .  b/"  Prices  are  of  day  previous  to 
other  prices.    c_/  July  1  to  date,    d/  October  and  December  futures. 


WHEAT:    Weighted  average  cash  price  at  stated  markets 


[All  classes: 

No. 

2 

:    No . 

1  : 

j.o.2  Amber  : 

No.  2 

:  Western 

Week 

:and  grades  : 

Hard  Winter 

■Dk.17. 

Sp  ring :  Durum  Mi  nno-»: 

Hard  Winter 

:  White 

ended 

:  si x  market  s :  Kans  as 

.  City 

[Minneapolis: 

apoli 

3  a/  : 

St .  Louis 

[Seattle  b/ 

[1933 

:  1934: 

"  1933: 

1934 

:  1933 

;  1934: 

1933 

:  1934: 

1933: 

1934 

:  1953:  1934 

High  cl ... 

!  C  ent  s 

[Cents; 

C  ent  s : 

Cents 

:Cents: 

Cents 

■Cents; 

Cents:  Cents 

:Cents;Cents 

-  108 

:  122: 

105; 

109": 

114 

:  124: 

12C: 

:  153: 

108: 

105: 

86:  95 

Low  cj . . . . 

78: 

89: 

75; 

88: 

79 

:  97: 

91: 

110: 

76: 

89: 

66:  74 

Sept.  29... 

90 

117: 

88: 

106- 

90 

:  118: 

104: 

148; 

89: 

103: 

70:  88 

Oct.  6....J 

ss- 

113: 

87: 

102: 

88 

:  115; 

101: 

145: 

87: 

'  98; 

70:  83 

13....: 

ss 

:  115: 

81: 

103: 

83 

:  115: 

97; 

149: 

84: 

101: 

69:  84 

20  : 

78; 

115: 

75: 

104  j 

79 

:  116; 

91: 

147: 

76: 

101: 

66: 

a/  Hard  Amber  Durum  1934..  b"/  Weekly  average  of  daily  cash  'quotations,  basis  No.  1 
sacked  30  days  delivery,     cj  July  1  to  date. 


AUSTRALIA:  Wheat  acreage  and  production, 
 1929-30  to  1934-35 


Year 


1929-  30  .........: 

1930-  31  ,  ,  \ 

1931- 3T3"  \  ...  ' . , 

1932-  33   

1933-  34......  

1934-  35  


Acreage 


1 ,000  acres 

14,977 
18,165 
14,741 
15,766 
14,965 
12,965 


Production 


Official  sources  and  International  Institute  of  Agriculture. 


1.000  bushels 

126,885 
213,594 
19.0,612 
213,927 
174,363 
137,016 


Foreign  Crops  and. Markets  Vol.  29,  No.  18 

FEED  GRAINS:    Production,  world,  1931-1934 


Crop  and  counties 

Percentage 

reported  in  : 

1931 

:     1932  ' 

:  1933 

;     1934  ' 

il934  is 

1934    a/  : 

of  1933 

1,000 

;  1 , 000 

\-  1,000 

1,000-  ■ 

BARLEY  • 

bushels 

"bushels 

' '  "bushels 

'  bushels • 

Percent 

198 , 543 

302,042 

:  156,988 

122,240 

77.9 

67,383 

80,773 

i  63,359 

68,800- 

-   108. 6 

Eu-r.ope ,  9  countries  previous- 

ly reported  and  unchanged  jb/  ! 

381,386 

465,940 

449 , 537 

425,874 

94.7 

England  and  Wales,  revised  ..  i 

36,066 

35 , 798 

;  29,456 

32,196 

109.3  1 

4,921 

4,974 

;  5,582 

6 , 533 

117.0 

4,207 

5 , 433 

\  4,597 

5,  465 

118.9  1 

10,238 

10,904 

■  9,922 

9,461 

95.4 

3,274 

2,498 

i  2,311 

4,409- 

190.8  ' 

4,018 

4,701 

;  4,613 

4,033 

104.8 

266 

216 

!  220 

'  207 

94.1 

11,061 

11,367 

i  10,400 

9,347 

89.9 

9,948 

12,589 

;  15,290 

12,777 

83.6 

10 , obU 

lo , O ( O 

lb,  udo 

f  ,  oUo 

'■XI  .  0 

Til  T        0  Vi  ~l    f~i             Y*0  TT*  *1    f<  *  "i  /"I  ■ 

P.A  QPO 

o*±  ,  y  G(d 

0  I  , 000 

4-5  1 

67,779 

64, 339 

65,949 

59,050 

89.5  1 

11,085 

10,975 

10,647 

11 , 203 

105.2  1 

8  ,808 

8  ,849 

3,955 

9  ,929 

110.9 

TT  tnl  QVl/1         Vi^lT  T  n  n  rl 

1  ,  DUD 

P  ODD 

Ma  It  a...   ! 

285 

2^9 

248 

238 

96.0 

m      j_      n      *T71                           /  nr\  ■ 

Total  Eu.rope  (25)   ; 

641 ,7 by 

728,027 

728,998 

548,297 

88.9 

North  Africa,  4  countries  ; 

previously  reported  and  : 

104,059' 

105,729 

102,984 

118,347 

114.9 

12 

747 

827 

110.7 

Total  North  Africa  (5)  ."j 

104,084 

105,741 ' 

103,731 

119,174 

114.9 

.  196.455 

170,944 

186,139 

210,449 

113.0 

Total  countries  (36)  ...  1 1 , 208,234 

1,387,527 

1,239,265 

1,163,950 

94.3 

Estimated  Northern  Hemisphere! 

total  excluding  Russia  and  ! 

■ 

1,444,000  : 

1,598,000 

1,428,000' 

OATS                     .  • 

United  States,  revised 

1,126,913  ! 

1, 346,658 • 

731,524 

•    •  545  ,-938'. 

74.6 

348,795  i 

416,034 

326,695 

'  366,293 

112.1 

Europe,  7  countries  previous-; 

78.6 

ly  reported  and  unchanged  b/  | 

409,914  | 

447 , 944 

■  '497,249 

390,834 

England  and  Wales,  revised 

86,751  1 

87,563 ■ 

85,"820: 

75,094 

87.5 

36,457  j 

43,904 

43,693  = 

34,650 

79.3 

q  4.04.  '• 
•'(>''" 

13,328 

12,416 

12,125 

97.7 

68,057  : 

81,845 

73,20i; 

81,364 

111.2 

19,784' ! 

19,103 

20,004 

17,113 

85.5 

48,384  i 

52,385 

57,216 

47,123. 

82.4 

39,467  ; 

41,568 

39,562 

34,397- 

36.7 
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FEED  GRAIN'S :     Production,  world,  1931  -1934-  cont'd 


Crop    and  countries  ; 

reported  in                     :  1931 
1,934  a/ 

j  1932 

1933 

j  1934 

: Percentage 
j 1934  is 
iof  1933 

j  1,000 

OATS  -  WW?  »T)                :  bushels 

•  1,000 

;  "bushels 
j  458,160 
j  26,856 
:  114,627 
i  6,842 
;  6,929 
■  44,276 
1  164,713 
;        34, 552 
j  '22,252 
j  46,122 

:  1,000 

■  "bushels 

:  479,011 

j        34, 640 
i  108,654 
!  .9,259 
;  10,724 

55,558 
184,838 

22, 776 
1  22,783 

43,783 

j     1,00  0 
;  "bushels 

j  367,224 
j  32,042 
I  75,044 
j  8,634 

■  5,002 

■  36,514 

•  156,717 

•  25,105 
i  24,305 
:  56,624 

•  Percent 
:  76.7 

i  92.5 
:  69.1 
j  93.2 
:  46.6 
:  65.7 
j       84. 8 
,  110.2 
i  106.7 

•  129.3 

T'  r\  4*  /-^  H      "ITS  Ti-»y-\««.      f  *~i  /\  \                                      9     ~i       r~     o      /-» 1—  /^-\ 

;  1,702,969 

1,801,187 

;  1,479,811 

!  82.2 

:  1,267 
:  1,929 
:  8,681 
10,125 

1,883 
689 
17,568 
6,693 

2,584 
1,102 

:  20,668 

17,716 

•  137.2 

•  159.9 
!  117.6 
i  264.7 

Total  countries  (30)  !  3,085,146 

'  3,387, 665 

2,886,239 

2,434.112 

:  84.5 

Estimated  Northern  Hemi sphere  : 
total  excluding  Russia  and  • 

3. 550.000 

3.039  000 

CORN  : 
United  States,  revised  |  2,588,509 

2,906,873 

2,343,883 

1,416,772 

60.4 

110,508 

95,744 
188,689 

34,899 
235,930 ' 

93,836 

O  ,  \J  X  0 

71  229 
141,835 

41,063 ( 
179,29-8 

113,887 

85  ^07 
■  .137,788 
30,939 
157,471 

121.4 

119.9 
97.1 
51.0 
87.8 

Total  Europe  (6)  .  .:      54Q  573 

677,946  : 

533,279 

•521,119: 

97.7 

5,111  . 
16,810  j 
60,699  ' 

6,012 | 
17,7161 
69.243 : 

8,661 ; 
10,322; 
59.839 : 

144.1 
58.3 
86.4 

3,667,439  ' 

2,970,133 ; 

2,016,715: 

67.9 

Estimated  Northern  Hemisphere  • 
'total  excluding  Russia  :  3^57  000 

4,089,000  : 

3,364,000: 

Official  sources.  ■ 

a/  Figures  in  -oarenthesis  indicate  the  number  of  countries  included. 

b/  See  tables  in  "Foreign  Crops  and  Markets,"  issue  of  October  1,  1934,  pa^es  355 

and  356. 

c/  Maggengo,  or  main  crop,  which  usually  comprises  from  90  to  95  percent  of  the 
total. 
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FEED  G-RA.IHS  AMD  RYE:     Weekly  average  price  per  bushel  of  corn,  rye, 


Vol.  29,  No.  13 


:  Com 

:  Rye. 

Oats 

Barley  11 

'J  1 



■                    P.  Vn  r*  n  P%n 

;Buenos  Aires 

|  Jvi  i*.klli  J'.'iMU  Xio 

:  Chicago 

Week 
ended 

:      17o.  3      :     _  , 

k                               -                       I            J3  W-W  Ci3 

Yellow 

:  Futures 

:     No.  2 

!    No.  3 

\  White 

'  No.  '1j0«  2 
:  ?      :  br.lt- 
:         :  ins 



>   1933*  19o4>   1933*  1934 

■  1933 

■  1934 

•  1933*  193^ 

:  1933 

:  1934 

:  1934;  1934 

:Cents:Cents 'Cents  :Ccnts 

{Cents 

: C  ent  s 

:Cerxts:Cents 

i C  ent  s 

:Cents 

{Cents:  Cents 

lixgn  C/ 

:    62  ...80  :    68  %  80 

:    43  • 

:  63 

:    97  :  90 

•  45 

:  56 

:  109  :  115 

-r 

Low  c/ 

:     22  :    46  •     24  :  44 
:         :         :Dec.  :Dec. 

:  31 
Dec. 

!  42 
:Dec. 

:    32  :  53 

:  15 

:  29 

;     77  :  90 

Sept.  22..: 

48  :    80  :    53  :    78  j 

•40  . 

60 

t"  72  :  84- 

:  .37. 

:  55 

-  109  :  115 

29..: 

46  :    80  ;     51  :     78  • 

38  ! 

59 

! ;  70  :  '81: 

•  35. .: 

•  55 

>  105  :  113 

41  :    79  •    46  :     75  < 
37  :    77  :    42  :    75  : 
37  :    79  :    4.2  :    77  • 

•  33  ; 
34  ; 
33  : 

55 
56 
55 

68  :    76  : 
62  :    ?8  : 
53  :  ■  76  : 

33  : 
28  ; 
27  ; 

52 
53  ; 
55  : 

103-':  109 
99  :  109 
102  :  109 

13.. .  - 

 r  

«u  j-wwu  ctj.     iicigaoc.  <av  cictgcfl  ui   lejyuiveu.  ssax  es ,   x  uuixie  pi xues  axe  oxupxe 

averages  of  daily  quotations,  b/  Comparable  figures  for- 1933  are. not  available. 
£./  For  period  January  1  to  latest  date  shown.  . ' 

KEEP  GPAI1TS:    Movement  -from  principal  erpo'rting  countries 


Item 


Expo  rts 
year 


for 


:  1932-33 


:  1,000 
BAKLEY , EXPORT?:  cj {bushels 
United  States.,.:  9,155 
Canada. . . . . ..,..:     6 , 750 

Argentina..  :  15 ,861 

Danube  coun.  &/  : 
Total  : 

OATS,  EXPORTS!  c/: 
United  States . . . :     5, 361 

Canada  :  14,158 

Argentina  :  32,331 

Danube  coun.  d/  :  860 

Total  ;  52,710 

CORN, EXPORTS:  e/  ; 1931-32 


United  States...:  6,095 
Danube  coun.  d/  :  37,956 

Argentina  "314,834 

S  out h  Af  r i c  a.  d/  :  17,  578 
Total  ;  376, 573 


United  s-vces 
imno  rt s . .  . . , 


393 


Shipments  1934,' 
week  end e d  a/ 


■Exports  as  far 
as  reported' 


193 3-34 ! 
b/-  ! 


1,000  :  1,000 
bushel  s  ♦  bushel  s 


5,935: 

1,547: 
23,781.:  d/  129 
27,204:  99 


1,405:  0 

8,335: 
20,406:d/l,447 
..  1,490*  0 


113 

A 


7,259: 
73,720:-  459 
186,050:4/4,493 
12,610:  1,606 


279.639: 


169: 


:    :         -:july  1 

Oct .  13  .'Oct .-  20-5'ta  .and 
 '  '1  ;  -  ■  •:-inclJ_ 


1,000  :  1,000  ; 
bushel s : bus  hel s : 

171:     -  •  •  47:  Oct.  20 
:  :  Sept. 30 
d/    312:d/'  ■  101: Oct.  20 
 669;  '  -    413;Qct.  20 


0:  ••  ■•  ■  ; .  .l:0ct.  20 
:•  .....  :. Sept. 30 
&/    633;d/l.,0.89:0ct.  20 
;   Or  Q:Oct.  20 


\  ,  TIT" 

.30s.      il7:'0ct.  20 
1,072.:  I  *  '  502  :  Oct .  20 
d/4,062:d/2,909:0ct.  20 
•    715;.. .  .   G08;0ct.  20 


1933-34: 1934-35 


1,000  :  1,000 

bushel  s ;  bushel  s 


1,830:  1,950 

450:  3,459 

3,219:  4,530 

13.214:  4.126 


18,713;  14,1.17 


452:  162 

1,720:  3,556 

6,098:  13,292 
748: 


9,018:  17,020 
1932-53:1930-34 
7,045:  4,741 

72,380:  19,726 
181,442:224,056 

12^610:  _JL§15 


273,477:255^341 


Jov.-  rllov.- 
Aug.     :  Aug. 
143:  ^416 


Compiled  from  official  and  trade  sources. a/  The  weeks  shown  in  these  columns 
are  nearest  to  the  date  shorn,  b/  Preliminary,  c/  Year  beginning  July  1.  d/ 
Tra.de  sources,     o/  Year  beginning  November  1.  t[~: November  1  to  and  including. 
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COT'XCtT:    price  per  pound  of  representative  raw  cottons  at 
T.ivarpnn-  ,  October  12,  1934.  v/3  th  coryoa  ri  son  s   


Description 


American  - 

Middling  

Low  Middling. . . 
Egyptian  (Fully  good  fair 

Sakellaridis. . . 

Uppers  

Brazilian  (Fair) 

C  earn.  ..«•«..... 

Sao  Paulo  

East  Indian  - 

Broach  (Fully  good) 

Oomra  #1 ,  Fine  

Sind  (Fully  good)  . . 
Peruvian  (Good)  - 


1934 


August 


Cants 


15.10 
11.36 

18.29 
15.75 

14.46 
14.57 

11.19 
1C.77 
7.52 

17.65 


24 


Cents 

I.  5.04 
14.30 

18.53 
15.67 

14.41 
14.51 

II.  28 
If). 65 

7.41 

17.58 


Ceits 

14.79 
14.06 

18.18 
15.54 

14.15 
14.27 

11.04 
10.42 
7.24 

17.18 


_  §£1  t  onbci;  .  ^ 


Cents 

14.98 
14.25 

18.21 
15.55 

14.36 
14 . 46 

11.24 
10.51 
7.43 

17.38 


14 


lents 


14.81 

14.08 

17.35 
15.17 

14.19 

14.40 

11.04 
10.41 
7.22 

17.21 


21 


Cents 


14.  56 
13.93 

17.15 
14.91 


14.04 

14.25 

10.94 
10.32 
7.13 

17.05 


28 


Cents 


14.33 
13.60 

17.43 
14.88 

13.70 
13.91 

10 . 61 

6.82 

16.71 


.Qcto"ber 


lents 


14.11 
13.40 

1  o .  45 
14.32 

13.-40 
13.60 

10. 34 
9.56 
6.59 

16.37 


12 


Cents 


14.20 
13.49 

15.53 
14.34 

13.49 
13.69 

10.55 
9.77 
5.81 

16.34 


Compiled  "by  Foreign  Agricultural  Service  Division  from  the  Liverpool  Cotton  As- 
sociation Weekly  Circular.     Converted  at  current  exchange  rate. 


HOPS:    Area  and  production  in  specified 


Designation  ! 
and  country 

1929  •  ' 

j  1930 

3  %       -L  -J  O      ~™.L  -v 

;  i93i  . 

;  1932 

;  1933 

:  1934 
:  Prelim,  a/ 

AREA 

Czechoslovakia. . . . . . < 

Ac;  re  3  : 

37,633: 
-a,  340: 

6,276: 
13,627; 
10,502: 

2  J  63« 

Acres 

32,295, 
38 , 449 : 
4,942: 
7,141: 
7,512: 
2,545 

:  Acres 

25,328 
30,195' 
a/  4,942' 
5,534: 
5,906' 
2.05r- 

:  A-cres 

19,793. 
'  '  •  23,623- 
'  ■  4,868; 
3,607; 
4,349. 
1,408- 

:  Acres 

;  23,647; 
:  25,377; 

9,884; 
a/  4,448; 

4,571; 

1,483 

:  Acres 

25,900 
25,900 
9,900 
6,200 
5,200 
1 , 600 

92,885 

74.056 

:     '  57,648-. 

69,410: 

74,700 

PRODUCTION                 '  « 

1,000  : 
paonds  : 

1,000 
pound  s  ; 

1,000 

•po'unci  s 

'  1,000 
«  •  pounds1  *: 

:     1,000  . 
>  pounds 

1,000 

pounds 

Germany  - 

Czechoslovakia  j 

Belgium  

Total  \ 

?0,075: 
£6,054: 

3,843: 
10,064- 
13,776; 

4,370; 

24,357 
32 ,435* 
a/  2,836. 
3,873 
5,869: 
2,951 

W  13,702 
27,178 
a/  3,439 
:  3,499 
1,177 
:•;  1,149 

:c-/  1C&02' 
16,583; 
:      •  3,437: 
:  1,319: 
:  1/711: 
:  1,532 

:•  •  14,978; 

12,915 
&]■  7,231; 
a/  2,579. 
3,644 
1,581 

10,030 
16,760 
6,830 
3,090 
:  3,970 
1 . 540 

;  88,182 

72,401 

50,144 

35,884 

42,928; 

4*3  j  220 

Official  sources  except  where  indicated, 
a/  Estimates  of  Berlin  office  of  Foreign  Agricultural  Service  "based  on  statistics 
given  "by  Messrs.  Joh.  Barth  &  Sohn,  Nuremberg,  and  other  information.  Official 
data  not  available,    b/  Plus  3,450,0'0  pounds  left  unpicked,     c/  plus  128,000 
pounds  left  unpicked. 
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GRAINS*  Exports  from  the  United  States,  .July  1  -  October  20,  1934 
PORK;        Exports  from  the  United  states,  Jan.  1  -  October  20,  1934 


Commodity, 


♦July  1  -  Oct .  _2C_ 


Week  ended 


1933  : 

19^4  : 

D  6pt  .  <oy 

i  A  r>  ■(-  P 

,  u  c  u  .  o 

■Oct.  lo 

OCt .  c2U 

1,000  : 

1,000  : 

1,000 

:  1,000 

:1,000 

:l,000 

"bushels  : 

bushels  : 

bushel s 

:  bushels 

: bushels 

:  bushels 

192: 

2,765: 

51 

:  44 

:  0 

:  11 

4,973;: 

5,137: 

■  146' 

:'  404 

:  80 

:  240 

1,830': 

1,950: 

142 

:         '  35 

:  171 

:  47 

1,416: 

1,468: 

172 

:  113 

:  20 

:  117 

322: 

30: 

2 

0 

:  .  0 

::.  1 

13: 

c? 

0 

'  0. 

:  0 

Jan.  ?.  - 

Oct.  20: 

GRAINS: 

•,  Wheat'  a/ , 


Corn, 
Oats. 
Rye.. 


1,000  : 
pounds  : 
52,9  93: 
16,274: 

.15,403: 
390,093; 


1,000 

pounds 
~  846 
920 
229 
.  7,864 


1,000 
pounds 
562 
113 
97 
6,112 


1,000 
pounds 
'  "  672 
149 
191 
5,334 


1,000 
-pounds 
1,004 
220 
142 
7,112 


:  1,000  : 

PORK:  :  po-onds  : 

Hams  and  shoulders..  :  63,179: 

Bacon,  incl.  sides  •  16,934; 

Pickled  pork...  :     12, .445: 

:  Lard,  excl,  neutral  :  457.922; 

Division  of  Statistical  and  Historical  Research.    Official  records,  Bureau  of 
Foreign  and  Domestic  Commerce,     a/  Included  this  week;    pacific  ports,  wheat, 
.10,000  bushels;  flour  29,200  barrels;  from  San  Erancisco,  barley  47,000  bushels; 
rice  3,092,000  pounds,    b/  Includes  flour  milled  in  bond  from  Canadian  wheat,  in 
terms  of  wheat. 

WHEAT,  INCLUDING  EL  OUR:     Shipments  from  principal  exporting  coun- 


:         Total  ; 
Country                :       shipments  : 

Shipments  1934 
week  ended 

;  Shipments 
:July  1  -  Oct. 20 

; 1932-33 -19 33-34: 

Oct. 6 

:0ct.  13:0ct.  20 

:  1933    :  1934 

: 1,000    : 1,000  : 
•bushels ;  bushel  s  • 

1,000 
bushel  s 

:  1,000    : 1,000 
■  bushel s ; bushel s 

:  1,000    : 1,000 
:  bi  i  s  h  el  s :  bushel  s 

4,616 

3,128:  4,326. 

58  ,  8  64:  61,326 

United  States  c/....  .:  41,211;  37,002: 

6,657 

444 

5,515; 

80:  251: 

:  81,165; 

-     5.165  :  7,902 

Argent  ina  :  115 , 412  ;1 40 , 128 : 

Australia  •  1.5.3, 400:  90,736; 

Danube  and  Bulgaria  &/.....:     1 , 704;  15 , 872 : 
British  India  :  c/2,169-  e/l  ,980: 

4,455; 
1,720; 
464j 
0: 
32; 

4,280:  2,793 
2,790.:  1,241; 
256;  112: 
0:.  32: 
0:  0: 

-  41,90  8  :  61,685 
28,276:  29,571 
8,632:  1,912 
3,064: 

0:  304 

Total  European  ship-           ;             :  : 

11,288; 
9,335: 

10,454;  8,504: 
8,992;  : 

150,744:155,238 
121.443:123,448 

Total  ex-European  ship-      ;             :  : 

2,872; 

2,816;.  ; 

28,856;  34,696 

• 

Division  of  Statistical  and  Historical  Rose 

arch.    Compiled  from  official  and  trade 

sources . 


_<   w  -l^oa^   x:'.->'w>.  x.  iu.xj.xaii:,    x  ux  v   j**x.  9     •  "  

Prince  Rupert,  and  New  Westminster,  c/  Official,  d/  Black  Sea  shipments  only. 
ef  Land  trade  not  reported  for  March,  f /  Total  of  trade  figures  includes  North 
America  as  reported  by  Broomkall.         To  October  13.  , 


October  29,  1934 
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'EXCHANGE  RATES :    Average  weekly  and  monthly  values  in  New  York 
of  specified  currencies,  July  -  October,  1934  a/.  


Country 


Monetary 
unit 


Mint  par 


1934 


Month 


Old 

'  New 

j  July 

\  Aug. 

b  epx . 

U  L,  0  .  J.  «-> 

Oct  20 

Cents' 

:  Cents- 

Cents 

•'"Cent's' 

:'  Cents, 

Cents 

Cents 

Cents 

42.45 

:  71.87: 

'33.61 

33.77 

33.29: 

32.85 

32.71 

32.93 

100.00 

•  169.31 

ioi.20 

: 102. 38 

:102.94 

•102.35 

:  102. 03 

-102.08 

b/ 

:  b/ 

:"  33.91: 

-  33'.  93- 

'  35.58' 

•  35.93 

■  36.71- 

34.01 

26.80 

•  45.37 

22.51: 

22.62 

•  22.30: 

22.00: 

21.90: 

22.06 

486.66 

:823.97: 

504.07 

:  50 6 '.51: 

499.41: 

492.71 

490 . 53 

;494.01 

3.92 

:  5.63 

:  6.59: 

6.66: 

6.67; 

6.64 

6.  S3 

6.64 

23.82 

:  40.33 

f  38.49: 

39.48 

:  40.28: 

•  40.51 

40.49. 

40.58 

5.26 

:  8.91: 

•  8.58 

8.65- 

8.68: 

•  8.62 

:  8.52 

8.63 

49.85 

:  84.40: 

29.84 

!  29.99 

f  '29.77; 

'28.74 

-  28.63 

:  28.58 

49.85 

:  84.40. 

27.75 

-  27.73 

:  27.75. 

27.76. 

27.75; 

-  27.73 

40.20 

:  68.06: 

•  57.76; 

•  68  .'38- 

r6B.57, 

>  '68.22 

(  68.20 

58.30 

26.80 

:  45.37: 

25.32 

:  25.45 

:  25.09. 

24.76 

■  24.64: 

24.82 

19.30 

:  32.67 

-  13.31: 

13.80 

:  13.83: 

13.75. 

13.74. 

'  13.76 

26.80 

!  45.37 

•'  25.93. 

•25.12- 

!"  25.75: 

25.41. 

25'.  29: 

25.49 

19.30 

;  32.67 

:32.58. 

:  32.95; 

33.02: 

32.84- 

32.82; 

32.87 

Week  ended 


Argentine;. 
Canada. . . . 

China. .%  . . 
Denmark. . . 
Engl and^. . . 
Franc. .... 

Germany. . , 
Italy. .... 

Japan. .... 

Mexico .... 

Netherlands. 
Norway. . . . 

Spain. ...  ... 

Sweden. . . . 

Switzerland.-, 


Paper  peso . 

Dollar  

Shang.  yuan 
Krone. . . . 
Pound. . . . 
Eraiic. . . . 
Rei  chsmark. 
L  ir a . .... 

Yen  

Peso  

Guilder. . 
Krone. . . . 
Peseta.-. . 
Krona. . . . 
Franc .... 


federal  Reserve  Board,    a/  Uoon  buying  rates' for  cable  transfers,    b/  par  varies 


'.7ith  the  price  of  silver  in  New  York. 


EUROPEAN  LIVESTOCK  AND  MEAT  MARKETS 


— —  

Market  and  item 

3.y     vv^wj,.y  u.-xuxi;; 

:        Unit  I ;  : 

Week  ended 

Oct. -4t- 
1953  a/ 

:  Oct.  10, 
:  1934  a/ 

-  Oct.  17, 
:  1934  a/ 

GERMANY:   

Prices  of  hogs,  Berlin;.-  

Prices- of -lard, -tcs.  Hamburg 
UNITED  KI1TGD0M:  h/ 

Prices  -at  -Liverpool  -1st.  quality; 

Danish  green  sides  

American  refined  lard  ; 

■$  per  100  lbs.  - 
.               ii  ■  . 

'$  per  100  lbs. 
.               it  • 
•               ii  . 
.       '  •      ii  , 
.  ii 

14.55 
'  12.28"' 

13.43  : 
IS. 37 
13.98 
13.80 
r       7.21  • 

:      18.32  : 
j  '    19.04  . 

Nominal  . 
1      18.47  . 
16.52  : 
19.09 
9.18  : 

:  17.90 
19.18 

Nominal 
19.08 
17.28 
!  19.15 
9.18 

Liverpool  quotations  are  on  the  basis  of  sales  from  inporter-to-wholesaler. 
a/  Converted  at  current  rate  of  exchange,    b/  Week  ended  Friday. 
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Index 


Late  cables../.,  

Crop  and  Market.  Prospects  . . . 


Apple s •,  j  marke t  f o r  Affie ri  c  an , 

Germany,  1934-35...  

Cotton: i  . ■  ; 

Areas  India,  1934-35.*.... 
Harvest  .  conditions,  Russia 

.  Oct.  1,  1934  

P  ri  c  e  s ,  Un i  t  ed  K ingdom , 

.  Oct.  12,  1934  

Exchange  rates,  foreign, 

Oct.  20,.  19.34   ■ 

Grains;      .  ••  • 

Exports',.  U  .  S  .  ,•  =-*by  weeks 

.  1934........   , 

Movement  (feed),  principal 
countries,  Oct.  20,  1934 
Prices  (feed),  principal  it 
"kets,  Oct.  20, .1934..... 
Production  (feed),  world, 

1931-1934  

Situation  ( feed) : 

Danube  Basin,  Oct.  1, 

1934  

Europe,  October  1934.... 
Hops: 

Area  and  production,  Europ 
1929-1934  

Situation,  Europe, 

October  1034  

Lard,  exports-,  Danube  Basin, 

Jan.  -  Sept.,  1934........ 


ma 


Page 
. .  440 
..  441 


. :  452 
. '  440 
.  '447 
..  '457 
..  :459 


458 


.  ..  .455 


.'456 
145,454 


446 
445 


:457 


449 

452 


Page 

Meat  (pork)  ♦  " "". 

Exports,  U.,S.,by  weeks.,  1934....  458 
Prices,  foreign  markets,  1934.  ...  459 

■  Bice: .   .;Jfl 

'Area,  India,  1933,  1934. ... , ..  f ...  440 
Export  bounty,  Italy,  ; .... 
:     '  Sept.  '18,.  1934;... 447 
Imports,  U.  .S'.  j '1933-1934. .......  446 

Eye:  '   

Prices,  U.  S-,  Oct.  .20,  1934. .......  .456 

Production,  world,  1933,  1934..,..;.,  441 
Tobacco,  export's  to  U.  S.,  Cuba,, 

Jan.  -  Sept.;,'  1934.......'.......,.,.....  449 

Wheat;    ...JH 

Area.,'_  Australia,'  1929-1934..............  .4.53 

Growing  conditions:  :  „,........  . 

'  Argentina , .  Oct .  20 ,  1934.. . ,  ....  442 

Australia, .'  Oct.'  15 ,  1934. ......  412 

Import  prospects,  Europe,  1934-35  443 
Market  condi t ions' : 

China,  Oct.  19,  193  4   443 

Europe,  September  1934   443 

'japan',  Oct.  1,  1934   4-14 

Prices;.  ,.  .  .-;-v 

China  ( Shanghai)  ,  Oct.  19,  1934  444 
Japan  ("Tokyo) ,  Oct.  1,19  34.  ...  441 
..Principal  markets, Oct.  20,  1934  453 
Production: 

Australia,  1929-1934. ..... .  .441,453 

Europe ,  1934  ......   4-42 

TTorld,'  1'9'33,  '1934..  '.  411 

Shipments',"  "principal  countries, 

Oct.  20,.  1934   458 


